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According to a preliminary annual report by the UN Economic Commission on Latin America
(ECLA), export revenues for the region in 1986 dropped 15%, after a 6% decline in 1985. Exports
in 1985 totaled $91,981 million in 1985, and $79,500 million in 1986. Export revenue deterioration,
said the report, was the outcome of an overall 13% decline in prices for regional exports combined
with a 2.5% drop in export volume. The region's oil exporters Bolivia, Ecuador, Mexico, Peru,
Trinidad & Tobago and Venezuela suffered the most substantial declines. As a whole, the six
nations experienced a 34% decline in export revenues, i.e., from $42,503 million in 1985 to $28
billion in 1986. Among the non-oil exporter nations, export revenues in 1986 fell between 10% and
22% for Paraguay, Nicaragua, Peru, Argentina and Haiti. In the cases of Brazil and the Dominican
Republic, annual export sales dropped by more than 4%. In contrast, export revenues grew by a
remarkable 55% in the case of Colombia, explained in part as an outcome of high coffee prices, and
more sigificantly, due to vigorous export volume growth for manufactures, coffee and petroleum.
Uruguayan exports last year registered a 24% increase. The ECLA report claimed Uruguay
benefitted from large-scale Brazilian imports and stepped up European imports of traditional export
items. Excluding Nicaragua, export revenues for the Central American nations averaged a 10%
increase, largely as a result of price hikes for certain traditional goods such as coffee and bananas.
On the import side, in 1985 Latin American imports totaled $58,457 million, and in 1986 reached
$59,850 million. Oil producer nations reduced imports from $24,903 million in 1985 to $24,240 million
in 1986. (Basic data from EXCELSIOR, 01/13/87)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

